
 

 

Date: 5th February, 2025 

 

Corporate Relations Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

The Listing Department, 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400 051 

 
Ref: Scrip Code: 543385; Scrip ID/Symbol: NHIT 
 
Sub: Security Cover Certificate in respect of listed, Secured Non-Convertible Debentures for the quarter 
and nine months ended 31st December, 2024 
 
Dear Sir/ Ma’am,   
  
Please find attached herewith the Security Cover Certificate of listed, Secured and Non-Convertible 
Debentures issued by National Highways Infra Trust (“NHIT”) for the quarter and nine months ended 31st 
December, 2024 in accordance with Regulation 54 read with Regulations 56(1)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 read with SEBI Master Circular no. 
SEBI/HO/DDHS-PoD2/P/CIR/2024/44 dated May 15, 2024 and SEBI Circular no. SEBI/ HO/ MIRSD/ CRADT/ 
CIR/ P/ 2022/ 67 dated May 19, 2022 as issued by SEBI.  
 
You are requested to take the same on your record. 
 
Sincerely,  
 
For National Highways Infra Trust  
 
By Order of the Board  
National Highways Infra Investment Managers Private Limited 
 
 
 
Gunjan Singh 
Company Secretary and Compliance Officer 
 
CC: SBICAP Trustee Company Limited  
Mistry Bhavan, 4th Floor,  
122 Dinshaw Vachha Road,  
Churchgate, Mumbai 400 020 
 
 

GUNJAN 
SINGH

Digitally signed by 
GUNJAN SINGH 
Date: 2025.02.05 
17:44:53 +05'30'



A.R. & Co. A-403, Gayatri Apartments 
R 

Chartered Accountant | Plot No-Z?’, Sector-10, Dwarka, 
New Delhi-110075 

/ Cell No.9810195084, 9810444051 
E-mail: ar_co1981@yahoo.co.in 

pawankgoell@gmail.com 

e
 

To: 

The Board of Directors 
National Highways Infra Investment Managers Private Limited 
(Acting in capacity as Investment Manager of National Highways Infra 
Trust)G-5 & 6, Sector-10, 
Dwarka, Delhi- 110075 

SBICAP Trustee Company 
Limited Mistry Bhavan, 4th Floor, 
122, Dinshaw Vachha Road, 

Churchgate,Mumbai- 400020 

Dear Sir, 

Sub - Regarding Covenant Compliance Certificate to be issued by us in respect 
oflisted, Secured and Non-Convertible Debentures of NHIT required as per 
Regulations 56(1)(d) of SEBI (Listing Obligation & Disclosure Requirement, 
2015 as amended from time to time as on 31-12-2024 

1. This certificate is issued in accordance with the terms of our engagement agreed 
with National Highways Infra Trust vide LOA dated 05.08.2022. 

We, being Statutory Auditor of Trust, have been requested by the Management of the 
Trust to confirm whether the NHIT has complied with all the covenants as prescribed in 

the terms of Offer Document / Information Memorandum Debenture Trust 
Deed/Debenture Trustee Agreement with respect to its listed,Secured and Non-convertible 
Debentures issued and outstanding as on 31-12-2024. 

Managements’ Responsibility 

1. The Management of the Trust is responsible for ensuring that the NHIT complies 
with the requirements of Regulations 56(1)(d) of SEBI (Listing Obligations and 
Disclosure Requirements), all the covenants as prescribed in the offer Document/ 

Information Memorandum/ Debenture Trustee Agreement dated 30.09.2022/ 
Debenture Trust Deed dated 21st October, 2022 and SEBI Circular No. 

SEBI/HO/MIRSD_CRADT/CIR/P/2022/67 dated 19th May 2022 (“SEBI Circular”) 
along with relevant provisions of SEBI InVIT Regulations. 

Our Responsibility 

1. Pursuant to the requirements as mentioned above, we are required to confirm 
whether the NHIT has complied with all the covenants as prescribed in the terms 
of Offer Document / Information Memorandum /Debenture Trust 

Deed/DebentureTrustee Agreement with respect to its listed, Secured and Non- 
convertible Debentures issued and outstanding as on 31-12-2024. 

Corporate and Correspondence Office 
C-1, 11 Floor, RDC, Raj Nagar Ghaziabad- 201001 Delhi-NCR 



A.R. & Co. 
Chartered Accountant 

T\ A-403, Gayatri Apartments 

A 
pawankgoell@gmail.com 

Plot No-27, Sector-10, Dwarka, 

New Delhi-110075 

Cell N0.9810195084, 9810444051 

E-mail: ar_co1981@yahoo.co.in 

2. We conducted our examination of relevant records and documents in accordance 
with the Guidance Note on Reports or Certificates for Special Purposes issued by 
the Institute of Chartered Accountants of India. The Guidance Note requires that 
wecomply with the ethical requirements of the Code of Ethics issued by the 
Institute of Chartered Accountants of India. 

3. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and 
Reviewsof Historical Financial Information, and Other Assurance and Related 
Services Engagements. 

Opinion 

Based on our examination of unaudited books of Trust for the period ended 31-12- 
2024, other relevant records, information and explanation provided to us by the 

management,we hereby certify and confirm that: - 

ik The NHIT has issued the following Secured, listed, redeemable, non-convertible 

debentures (“NCDs”) vide prospectus dated 11.10.2022, under Debenture 

Trustee Agreement dated 30.09.2022 and under Debenture Trust Deed dated 

21.10.2022: - 

Category ISIN Code Private Secured / Total 
Placement/Public | Unsecured | Amount of 

Issue Debt Raised 

STRPP A | INEOH7R07017 ~ Public Issue Secured Rs. 1,500/~ 

(Rs. 300/-) Crores 
STRPP B | INEOH7R07025 Public Issue Secured | (1,50,00,000 
(Rs.300/-) NCDs of face 

value of Rs. 
1,000 each) 

STRPP C | INEOH7R07033 Public Issue Secured 
(Rs. 400/-) 

2. Nothing has come to our attention that causes us to believe that the NHIT has not 
complied with all the covenants as prescribed in the terms of Offer Document / 

Information Memorandum / Debenture Trust Deed/ Debenture Trustee 

Agreement with respect to its listed, Secured and Non-convertible Debentures 

issued and outstanding as 31-12-2024. 

Corporate and Correspondence Office 
C-1, Il Floor, RDC, Raj Nagar Ghaziabad- 201001 Delhi-NCR 



Plot No-27, Sector-10, Dwarka 

New Delhi-110075 

A.R. & Co. / _““w A-403, Gayatri Apartments 

Chartered Accountant : % S : ' 

) Cell N0.9810195084, 9810444051 
E-mail: ar_co1981@yahoo.co.in 

pawankgoell@gmail.com 

3. Ason31-12-2024, there is no covenant which the NHIT has failed to comply with. 

For A.R. & CO. 

CA Mohd Azam Ansari Q’d AccHH 

Partner : 

Membership No.: 511623 

UDIN: 2.5 S E2328MG Yk FEo (3 
Date -05-02-2025 

Place New Delhi 

Corporate and Correspondence Office 

C-1, Il Floor, RDC, Raj Nagar Ghaziabad- 201001 Delhi-NCR 



A.R. & Co. ™ A-403, Gayatri Apartments 
\ 

Chartered Accountant % ' fif&%‘:fi.figfi?gm' e 
Cell No.9810195084, 9810444051 

To: 

E-mail: ar_co1981@yahoo.co.in 

pawankgoel1@gmail.com 

The Board of Directors 

National Highways Infra Investment Managers Private Limited(Investment 
Manager of National Highways Infra Trust) 

G-5 & 6, Sector-10, Dwarka, 

Delhi- 110075 

Dear Sir, 

Sub - Regarding Independent Auditor’'s Certificate on Book Values of the Assets of the Trust 
contained in accompanying Statement of Security Cover prepared inrespect of listed, Secured and 
Non-Convertible Debentures for the Quarter ended 31-12-2024 

1. This certificate is issued in accordance with the terms of our engagement agreed with National 
Highways Infra Trust vide LOA dated 05.08.2022. 

We, being Statutory Auditor of Trust, have been requested by the Management of the Trust to certify 
book value of assets of the Trust contained in accompanying Statement of Security Cover for the 
Quarter ended 31-12-2024 

The accompanying Statement of Security Cover for the Quarter ended 31-12-2024 in respect of 

listed, Secured and Non-Convertible Debentures of Trust has been prepared by National Highways 
Infra Investment Managers Private Limited (“Investment Manager”) from the audited Books of 

accounts of the Trust for the quarter ended 31-12-2024 for submission to Securities and Exchange 
Board of India (“SEBI”) in accordance with SEBI Circular No. 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 (“SEBI Circular”). We have 
initialed and sealed the Statement for identification purposes only. 

Managements’ Responsibility 

il The preparation of the accompanying Statement is the responsibility of the Management of the Trust 

including the preparation and maintenance of all accounting and other relevant supporting records 

and documents. This responsibility includes the design, implementation and maintenance of 

internal control relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation and making estimates that are reasonable inthe circumstances. 

The Management of the Trust is also responsible for ensuring that the Trust complies with the 

requirements of Regulation 54 read with Regulations 56(1)(d) of SEBI (Listing Obligations and 

Disclosure Requirements), all the covenants as prescribed in the Debenture Trust Deed dated 215t 

October, 2022 and SEBI CircularNo. SEBI/HO/MIRSD_CRADT/CIR/P/2022/67 dated 19th May 
2022 (“SEBI Circular”) along with relevant provisions of SEBI InVIT Regulations. 

The Management of the Trust is also responsible for identifying the assets offered as security for the 

listed, Secured and Non-Convertible Debentures in accordance with Debenture Trust Deed dated 

215t October, 2022. 

FRN: 
02744C 

NEW DELHI 

orporate ndence Office 

C-1, Il Floor, RDC, Raj Nagar Ghaziabad- 201001 Delhi-NCR 



A. R. & Co. A-403, Gayatri Apartments 
Plot No-27, Sector-10, Dwarka, 

Chartered Accountant % New Delhi-110075 

Cell No.9810195084, 9810444051 
E-mail: ar_co1981@yahoo.co.in 
pawankgoel1@gmail.com 

Our Responsibility 

1. Pursuant to the requirements as mentioned above, we are required to certify and confirm whether 

Book value of assets of the Trust contained in accompanying Statement of Security Cover for the 

Quarter ended 31-12-2024 is true and correct. 

2. We conducted our examination of relevant records and documents in accordance with the Guidance 

Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants 

of India. The Guidance Note requires that wecomply with the ethical requirements of the Code of 

Ethics issued by the Institute of Chartered Accountants of India. 

3. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

Opinion 

Based on our examination of unaudited books of Trust for the quarter ended 31-12-2024 information 
and explanation provided to us by the management, we certifyand confirm that Book value of assets of the 

Trust contained in accompanying Statement of Security Cover for the Quarter ended 31-12-2024 is true 

and correct. 

For A.R. & CO. 

Chartered Accountants 

FRN - 002744C 

CA Mohd Azam Ansari 

Partner 

Membership No.: 511623 == 
UDIN: Q,sg’lisz—:;‘l?f‘-?‘v‘;’k!-/l«?”/ 
Date -05-02-2025 

Place: New Delhi 

Corporate and Correspondence Office 

C-1, I1 Floor, RDC, Raj Nagar Ghaziabad- 201001 Delhi-NCR 



Z 
o
1
 

aley 

%, 
] 
—_ 
w
 » 

THTAd 
MAN 

IPrLT0 
‘NYA 

ZE'S80'8L8C 
ZE'SB0'8L'8T 

i 
= 

y 
ZE'sg0'sL’sz 

| 
- 

=
 

TE'SBO'BL'SZ 
R
 

g 
A
R
y
 

(
V
)
 

=
0
y
 

¥t"980'80°T 
¥t'980'80'T 

i 
= 

3 
¥¥'980°'80'C 

& 
o 

A 
¥1'980'80°Z 

ON 
5 

T 
$1355Y 

JAYl0 
s
1
B
Y
0
 

2 
- 

- 
- 

- 
Ajuniew 

syjuow 
sjusjeninb3 

% 
& 

& 
& 

4 
- 

- 
OoN 

£ 
UBY) 

3JOW| 
YsSED 

PUE 
Ys5e] 

ueyl 

Jo 
susodap 

paxid 
| Jayio 

saduejeq 
yueg 

- 
- 

- 
- 

= 
pung 

[eniny 
pue 

" Ajunjew 
syyuow 

sjuajennb3 

TE'92S'Y 
TE9ZS'Y 

3 
g 

¥ 
TE9ZS'Y 

TE'9Z5'Y 
oN 

€ UeYj 
s53| 

yse)) 
Jo 

syusodap 
paxiy 

pue 
yse) 

‘ajue|eq 
yueg 

= 
T 

= 
z 

T 
= 

= 
5 

= 
5 

- 
= 

- 
a
j
q
e
n
d
d
y
 
1
o
 
| 

s3jgenz33y 
apes) 

s 
= 

= 
= 

z 
- 

= 
- 

- 
- 

- 
- 

- 
3
j
q
e
n
d
d
y
 

jon 
SILIOJUIAU| 

S0'60£'S8'2Z 
| S0'60E'S8'ZE 

- 
- 

- 
S0'60E's8'2Z 

| 
g 

; 
S0'60£'58°7Z 

oN 
L 

Y 
e
 

sueo) 
paje|ay 

03 
s
u
e
o
 

sjUBLLINIISU| 

TS'EIT'08'E 
75°€91°08'E 

2 
- 

= 
TS'E9T08'E 

: 
5 

- 
7S'E9T'08'E 

oN 
3 

y 
Aynb3 

sjuawisanul 
ul 

Ju3wsanu| 

w
a
w
d
o
j
a
n
a
g
 

o 
= 

5 
- 

= 
& 

= 
= 

s 
- 

ON 
- 

- 
a
j
q
e
n
d
d
y
 

yon 
Japun 

51255y 
2|q18ueju| 

= 
= 

= 
= 

= 
= 

= 
= 

= 
= 

ON 
= 

- 
a
j
q
e
d
d
y
 
3
o
 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

ON 
= 

: 
3|qeaddy 

10N 
Impoos 

% 
3 

5 
= 

= 
A 

z 
= 

7 
e 

oN 
- 

- 
a
j
g
e
n
d
d
y
 

Jon 
| 

1955y 
3sn 

Jo 
S
y
 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

OoN 
- 

- 
a
j
q
e
n
d
d
y
 

JoN 
SEeisuy 

A 
-Uul-yi0M 

|eyde) 
a
w
d
i
n
b
i
 

i 
2 

¥ 
i 

X 
i’ 

i 
£ 

- 
- 

ON 
= 

; 
ajqexnjddy 

jon 
pue 

e
l
 

‘Aado.g 

S13S5V 
anjen 

anjep 
OoN 

anjep 
anjep 

joog 
joog 

/534 
joog 

j}oog 

4 
uwnjo) 

o3 
upiejey 

(2iqeaydde 
(e81eyo 

10U 
S| 

anjen 
I
e
w
 

(e1geoydde 
(4 

uwnjod 
up 

| 
nssed-led 

yim 

Vv¥sQ 
‘@uejeg 

10U 
51 anjen 

jayJew 
Ajanaas 

paianod 
1q8p 

a1ejal 

jueg 
83 

10d) 
{1 

vusa 
5 

se 
sway 

d3yjo 
13 

panssi 
B
i
e
a
y
e
d
 

a|qesyjdde 
Jo 

A}ys1assy| 
‘eauejeg 

yueq 
"33 

jod) 
siseq 

paJago 
Buipnpxa) 

51 23E3111482 
SIU3 

YRIYM 
SIE|NJIEY 

a|qeujeyadse 
jous| 

| 
adieyd 

ajqedjdde 
BAISN|IXG 

{281ey> 
nssed 

jo0u 
adseyd 

SIY 
YI1ym 

panssi 
10} 

jasse 
jo 

anjea 
39xyew 

asaym 
| 

nssed 
10 

a|geujeyadse 
you 

| 
uo 

padieyd 
ued 

snjd 
aaisnjxa 

51955y 
nssed 

Joj 
3qap 

sapnjaui) 
Bujaq 

panss| 
8uieq| 

 uopdpaseq 

(N 
sjasse 

afueyd 
1ied 

S| 
BN[EA 

1YIEW 
BIBYM 

syassy 
0} 

anp) 
aJuo 

uey} 
-ued 

s| 
aJayy 

1apjoy 
a
e
I
y
L
 

21EIYIBI 

+
+
T
4
)
=
)
a
n
e
n
 

| 
nssed 

ped 
Joj 

anjea 
|J1oj 

anjen 
| 

siasse 
adeyd 

anisnjoxa 
| 

4oy 
BnjeA 

8J0OW 
passpisuod 

y
i
y
m
u
o
 

| 
jqap 

nssed 
ped 

| 
siy3yailym 

 |i1gag 
paundas 

| 
siyl 

y
a
y
m
 

|eyoL 
jooq/anjen 

Bujlue) 
| 

yaxyie 
[Jojanjensooq 

fBulhuiey| 
 3ayien 

JunowWe 
yqap 

sjasse 
Jay30 

| 
Aq 

paseys 
syessy 

| 
Jojiqaq 

13410 
1041920 

(Ho3D 
(
2
n
e
d
a
u
 
ujjunowe) 

adieyn 
adsey) 

adieyd 
a
d
u
e
y
 

adueyy 

21eay122 
s1Yy3 Aq 

paianod 
sway) 

asoyl 
Ajuo 

o} 
pajejay 

1e3o1) 
uopeuwl|3 

nssed-Led 
nssed-1ed 

nssed-1ed 
BASN|INT 

AAISN|IX3 

0 
uwnjoy 

N 
uwnjo) 

_._E_”__ 05 
1 
uwinjoy 

A 
uwinjoy 

[ ulinjagy 
.._M..__”whu 

{ia} H 
u
w
n
j
o
 

| {a} 
9 

uwnjod| 
 {af} 3 uwnjod 

|{i} 
3 

uwnjoy| 
{1} 

g 
uwnjoy 

|(1) 3 
uwnjoly 

3 
uwn|oy 

- 
Y 
uwnjoy 

(pa1e1s 
asIMIBYIO 

SSBIUN 
LYYR] 

Ul 
34 

SJUNOLUE 
[|y) 

vZ0Z 
‘TE 

220 
papua 

J
a
y
e
n
d
 
2y3 

104 
Isnd] 

eaju) 
shemuydiH 

[euonen 
s
/
 

40 
Jano) 

A14N2aS 
JO 

JUIWILRLS 



T 
oz 
afed 

‘0 
ULIN|O) 

U] 
PAUDIIUILL 

S}ASSE 
JO 

An|eA 
[B0} 

3y} 
Jad 

Se 
Pajejnd|ed 

aq 
|[eys 

anjen 
}33Jew 

ayL 
x| 

‘anjep 
Suilue)/anien 

jooq 
je 

pajels 
ag 

0} 
agieyd 

Suiney 
sjasse 

JaylQ 
‘anjep 

19yIe|y 
Je 

paje)s 
aq 

0] 
31e)s3 

|Bay 
|BIDIAWWOY 

/jejuapisay 
‘Suipjing 

‘pue] 
ayl| 

anje, 
1
3
}
 

18 
PaIapISuD 

aie 
YIIym 

S1assy 
NIA 

‘dejsano 

OU 
§1 2J3Y} 

SE 
UOIJEUILLIA 

3 
JOU 

[|EYS 
243y} 

‘apIs 
51558 

Y} 
uQ 

(nssed 
ped 

Japun 
os|e 

se 
uwnjod 

2818y 
aAISN|IXS 

JapUN 
PapN|Iul) 

3
3
U
 

UBY) 
210W 

PAJUNOI 
U
G
 

SBY 
YIIYMm 

Jgap 
ayl 

ajeulwija 
o} 

AIBSSadau 
S|} 

‘s|eIDueUL) 
Yim 

Junowe 
AJjiqel| 

3y} 
YIlew 

o) 
J3pIo 

u| 
ia 

"10j-pled 
a1e 

y
y
m
 

s1asse 
asoyl 

Ajuo 
apnjaul 

||eys 
pue 

jgap 
paleuipiogns 

Suipnjaul 
sSUIMOLI0G 

PRUNI3SUN 
[|B 

apn|aul 
||eys 

pue 
padieyd 

Jou 
3Je 

YdIym 
SI3SSe 

asou] 
||B 3pn|Iul 

|[Eys 
uwin|od 

siyL 
1A 

“Jqap 
Supuodsaiiod 

jo 
anjea 

yooq 
Suipuelsino 

pue 
a8ieys 

nssed 
Led 

Suiwey 
s)asse 

JBYI0 
|| 

JO 
aNjeA 

O
O
 

3PN|IU] 
[|BYS 

ULWINJOD 
SIYL 

A 

‘panssi 
§1 
3
1
3
1
1
3
 

YaIym 
10} 

1gap 
yim 

Buoje 
adieyd 

nssed 
-jied 

Supeys 
1gap 

Jayio 
(2 

pue 
panss| 

S| 3183111433 
SIY) 

YIlym 
Joj 

1q3ap 
Jo 

anjea 
jooq 

Suipuelsino 
(q 

adieyd 
nssed-ued 

Suiney 
s1asse 

Jo 
anjea 

yOoq 
(e 

apnjoul 
||_YS 

UWN|OD 
SIYL 

Al 

"ON 
25]2 

'saA 
uonualy 

- 28.ieyd 
nssed 

ped 
Aue 

Fuiney 
panss| 

s1 
A
I
R
I
Y
P
A
D
 

SIYY 
YIIYM 

104 
1q3P 

SPNJIUL 
[[BYS 

ULIN|OD 
SIYL 

11 

"3 
uwnjod 

ueyy 
Jayio 

1gap 
Sulpuodsanod 

|8 
jo 

anjea 
yooq 

Sulpuelsino 
pue 

afieys 
ansn|oxa 

Sulney 
$19558 

JO 
aNjEA 

HOOG 
APN|IUI 

[|BYS 
ULLIN|E 

SIYL 
1l 

“PaNss| 
51 
93821113 

SIYY 
YIILM 

10§ 
1
P
 

JO 
an|ea 

}ooq 
Suipue)sino 

pue 
agieyd 

aAIsn|axa 
Bulney 

S)asse 
JO 

aNjeA 
YOO 

3PN|Ul 
[[2YS 

ULINjod 
sIy| 

| 

€1°£95'29°0T 
ET'E95'290T 

oN 
Pajiy 

2q 

031 
10N 

o
n
e
y
 

onjey 
Jano) 

1ano) 

Aunaas 
Ayunaas 

nssed-1ied 
aAISN|INg 

; 
; 

7 
i 

3 
g 

; 
] 

payenen 
L 

1
3
B
N
 

UD 
JBAD) 

i 
anjep 

- 
- 

. 
- 

- 
LET 

1IN 
4008 

W 
leno) 

- 
T
 

(@ resor| 
- 

- 
J
s
a
d
a
q
u
)
 

s
1
3
4
1
0
 

7y 
% 

= 
= 

- 
E 

Z 
z 

= 
5 

- 
SUDISIADd 

sanigen 
aseal 

sajqeded 
apeu) 

S18Y10 
S3aN1IN351G20 

UEDT 
panias 

(ueoq 
wiay) 

yueg 

sBuimoslog 

iq=p 
pajeulplogns 

1920 
a
0
 

1q=p 
sA0qe 

Hiim 
adieys 

nssed-ued 

Bunieys 
3qap 

JAYI0 

0Z'089'8'T 
0Z'089'8¢'T 

Sah 

(saon) 
sasnjuagaq 

2(qI1AAUOT 
UON 

sujeyad 
ajeayiiad 

SIY3 YR1YmM 0 
s3131IN235 1930 

s
a
l
L
n
i
a
v
n
 

0 
uwnjo) 

N 
uunjod 

] 
uwnjoy 

7 
uw 

_.__ow 
3 

uwinjoy 
r _._E...._.nnr : 

{un}i 
e 

uwnjoy 
{1n} H 

uwnjoy 
{
n
o
 

_._s.._._.au. 
- 

{n1} 
4 
u
w
n
j
o
y
 

{1} 3 wuinjod 
i, 

{u} 
g 

u
w
n
j
o
y
 

(1) 
2 
u
w
n
j
o
y
 

g 
uwinjo) 

/ 
uwinjod 

(P23E3S 
@51MIBYI0 

553|UN 
YP{E| 

3 
Ul 

2JE 
SIUNOWE 

||y) 

¥20Z 
‘TE 

220 
Papua 

Jayenp 
ay} 

104 
Isni] 

esju] 
shkemysiy 

[euoilen 
s/IN 

o 
1an0) 

A11InIaS 
Jo 

J
U
I
I
R
I
E
L
S


